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Item 2.02 Results of Operations and Financial Condition.

On December 22, 2021, Mission Produce, Inc. (the “Company”) announced its financial results for the quarter and year ended October 31, 2021. A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated
herein by reference.

The information contained in this Item 2.02, including the related information set forth in the press release attached hereto as Exhibit 99.1 and incorporated by reference herein, is being “furnished” and shall not be deemed “filed”
for the purposes of Section 18 of the Securities Exchange Act of 1934 (“Exchange Act”) or otherwise. The information in this Item 2.02 shall not be incorporated by reference into any registration statement or other document pursuant to
the Securities Act of 1933, as amended, or into any filing or other document pursuant to the Exchange Act, except as otherwise expressly stated in any such filing.

Item 7.01 Regulation FD Disclosure

Also on December 22, 2021, the Company posted an updated investor presentation and supplemental earnings materials to its website, which can be accessed at www.missionproduce.com. The updated investor presentation
and supplemental earnings materials are attached hereto as Exhibits 99.2 and 99.3, respectively, and incorporated herein by reference.

The information contained in this Item 7.01, including the related information set forth in the presentation and supplemental earnings materials attached hereto as Exhibits and incorporated by reference herein, is being
“furnished” and shall not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934 (“Exchange Act”) or otherwise. The information in this Item 7.01 shall not be incorporated by reference into any registration
statement or other document pursuant to the Securities Act of 1933, as amended, or into any filing or other document pursuant to the Exchange Act, except as otherwise expressly stated in any such filing.

Item 9.01  Financial Statements and Exhibits.

(d) Exhibits
Exhibit No. Description
99.1 Press release dated December 22, 2021
99.2 Investor Presentation
99.3 Eiscal Q4 2021 Highlights

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

MISSION PRODUCE, INC.

s/ Stephen J. Barnard

Stephen J. Barnard
Chief Executive Officer

Date: December 22, 2021
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Mission Produce Announces Fiscal 2021 Fourth Quarter Financial Results

Owned avocado production volume increased 38% in fiscal fourth quarter versus prior year
Achieves goal of 101 million pounds of owned production for full year fiscal 2021

OXNARD, Calif. -- December 22, 2021 -- (GLOBE NEWSWIRE) Mission Produce, Inc. (Nasdag: AVO) (“Mission” or the “Company”), the world leader in sourcing, producing, and distributing fresh Hass avocados with additional offerings
in mangos, today reported its financial results for the fiscal fourth quarter ended October 31, 2021.

Fiscal Fourth Quarter 2021 Highlights:
« Total revenue of $237.0 million, a 15% increase compared to the same period last year, impacted by average selling price increases of 21%, partially offset by a 5% decrease in avocado volume sold, compared to the same
period last year
«  Gross profit was $33.8 million, and gross profit percentage decreased to 14.3% of revenue
* Netincome of $16.9 million, or $0.24 per diluted share, compared to $18.8 million, or $0.29 per diluted share, for the same period last year
+  Adjusted net income of $17.0 million, or $0.24 per diluted share, compared to $21.9 million, or $0.34 per diluted share, for the same period last year

*  Adjusted EBITDA of $26.4 million compared to $32.1 million for the same period last year
Full Year 2021 Highlights:

«  Total revenue of $891.7 million, a 3% increase compared to prior year, impacted by a 5% increase in avocado volume sold, partially offset by a 2% decrease in average per-unit avocado sales prices
* Netincome of $44.9 million, or $0.63 per diluted share, compared to $28.8 million, or $0.45 per diluted share last year
«  Adjusted EBITDA of $85.3 million compared to $91.5 million last year

CEO Message

Steve Barnard, Founder and Chief Executive Officer of Mission Produce, commented, “Our business faced significant headwinds in the fourth quarter. Mexico’s challenging supply dynamic, port delays and logistics issues, and the
variability in consumer shopping patterns due to the ever-changing COVID conditions negatively impacted our profitability. Despite these challenges, our business remains resilient. We are well positioned to navigate through short-term
disruptions while we continue to leverage our competitive advantages to further expand our industry leading position. Importantly, our owned production in Peru performed in line with our expectations, producing record volumes in fiscal
2021 and creating a reduced reliance on the fluctuating Mexican supply. Our vertical integration and multiple sources of supply year-round give us an unparalleled competitive advantage within the industry. Further, the strategic
investments we have made to increase our capabilities and capacities, such as our mega facility in Laredo, Texas, which significantly increases our capacity during peak times during the year, and the continued expansion of our footprint
in key international markets, gives us confidence in our future long-term success. As we look to 2022, we are confident in our ability to drive sustainable long-term growth with our forward thinking strategies and global footprint.”

Fiscal Fourth Quarter 2021 Consolidated Financial Review
Total revenue for the fourth quarter of fiscal 2021 was $237.0 million compared to $206.8 million for the same period last year, representing a 15% increase, primarily due to a 21% increase in average per-unit avocado sales prices,
partially offset by a 5% decrease in avocado volume sold. From a volume perspective, industry supply was negatively impacted by the delayed start of the Mexican harvest season combined with the trailing effects from a smaller

Californian crop, partially offset by increased supply from Peru. Higher per-unit pricing was driven by lower supply conditions that existed during the quarter as compared to prior year.

Gross profit decreased 14% compared to the same period last year to $33.8 million, and gross profit percentage declined 480 basis points to 14.3% of revenue. The declines were primarily due to lower per-unit margins related to sourcing
of Mexican fruit, which were exacerbated by smaller



industry volumes as well as smaller fruit sizes. Additionally, gross margin was impacted by incremental infrastructure costs related to the Company’s new Laredo facility within its Marketing & Distribution segment, as lower Mexican
volumes affected utilization rates. Gross margin was also negatively impacted by widespread port delays in the fourth quarter, which created quality issues related to the extended age of inventory on late season Peruvian fruit which
impacted sales returns. These impacts were partially offset by higher volume of avocados sold from Company-owned farms within its International Farming segment compared to prior year, which had lower per-unit cost than fruit
purchased from third-party growers. The decline in gross profit percentage was driven by higher per-unit sales prices, as per-unit margin represented a lower proportion of the sales value. Per-unit sales price levels are a key determinant
in reported gross profit percentage.

Selling, general and administrative expense (“SG&A”) for the fourth quarter decreased $1.3 million to $15.5 million, due primarily to non-comparable share-based compensation associated with the Company’s IPO that was recognized in
the prior year period. Excluding this anomaly, the Company continues to realize higher professional fees, labor costs, and liability insurance premiums associated with being a public company. Cost growth was further impacted by the
Company’s change in SEC filer status from an emerging growth company to a large-accelerated filer as of October 31, 2021.

Net income for the fourth quarter of fiscal 2021 was $16.9 million, or $0.24 per diluted share. This compares with $18.8 million, or $0.29 per diluted share, for the same period last year. The impact of lower gross margin was partially offset
by higher equity method income from the Company’s blueberry investment in Peru and higher other income related to favorable foreign currency movement in the current year period.

Adjusted net income for the fourth quarter of fiscal 2021 was $17.0 million, or $0.24 per diluted share, compared to $21.9 million, or $0.34 per diluted share, for the same period last year.

Adjusted EBITDA was $26.4 million for the fourth quarter of fiscal 2021, compared to $32.1 million for the same period last year, driven primarily by the lower volumes and per-unit margins within the Marketing & Distribution segment and
higher SG&A costs exclusive of share-based compensation, partially offset by strong growth of owned production volume, as compared to the prior year period.

Fiscal Fourth Quarter Business Segment Performance

Marketing & Distribution

Net sales in the Marketing & Distribution segment increased 14% to $230.4 million for the quarter, due to the same drivers impacting consolidated revenue.

Segment adjusted EBITDA decreased 57% to $8.4 million, driven primarily by the lower volume and per-unit margins, and higher SG&A costs exclusive of share-based compensation as compared to the prior year.
International Farming

Substantially all sales of fruit from the Company’s International Farming segment are to the Marketing and Distribution segment, with the remainder of revenue largely derived from services provided to third parties. Affiliated sales are
concentrated in the second half of the fiscal year in alignment with the Peruvian avocado harvest season, which typically runs from April through August of each year. As a result, adjusted EBITDA for International Farming is generally
concentrated in the third and fourth quarters of the fiscal year in alignment with sales.

Total International Farming segment sales increased 38% to $30.4 million in the three months ended October 31, 2021, due to higher fruit volumes resulting from improved harvest yields at its maturing orchards.

Segment adjusted EBITDA improved by $5.3 million to $18.0 million primarily due to the revenue drivers noted above, partially offset by higher costs associated with strategic initiatives in farming maintenance and operations that were
intended to drive yield enhancements. Additionally, due to widespread port delays which in some cases nearly doubled the normal shipment timing, we experienced some quality issues related to the extended age of inventory on late
season fruit which negatively impacted sales returns.

Balance Sheet and Cash Flow
Cash and cash equivalents were $84.5 million as of October 31, 2021 compared to $124.0 million as of October 31, 2020.

Net cash provided by operating activities was $47.0 million for fiscal year 2021, compared to $78.9 million in fiscal year 2020. The $31.9 million change was primarily driven by unfavorable net change in working capital. Within working
capital, unfavorable changes in accounts receivable and inventory were partially offset by favorable changes in grower payables. Accounts receivable increases were due to rising per-unit sales prices during the year. Changes in
inventory were driven by a combination of higher farm related inventory in Peru, as well as higher per-unit cost of Mexican fruit on-hand compared to prior year. The increases in farm related inventory were due primarily to growth in
productive acreage and higher on-hand quantities of fruit at the end of the year due to the extension of the harvest season combined with port delays. Favorable changes in grower payables were correlated with the pricing increases
experienced with Mexican inventory.



Capital expenditures were $73.4 million for fiscal year 2021, compared to $67.3 million in fiscal year 2020. Current year expenditures were primarily for the construction of the Laredo facility, which was completed in mid-fiscal 2021, and
land improvements and orchard development in Peru and Guatemala.

Outlook

For the first quarter of fiscal year 2022, the Company is providing the following industry outlook that will drive performance as the business shifts back to its Marketing & Distribution segment:
« The industry is expecting volumes to be flat to slightly down in the fiscal 2022 first quarter versus the prior year period, primarily due to supply constraints associated with the Mexican harvest.

«  Pricing is expected to be relatively steady on a sequential basis, which would imply a year-over-year increase of approximately 40% compared to the $1.04 per pound average experienced in first quarter of fiscal 2021.
Conference Call and Webcast

As previously announced, the Company will host a conference call to discuss its fiscal fourth quarter 2021 financial results today at 5:00 p.m. ET.
The conference call can be accessed live over the phone by dialing (877) 407-9039 or for international callers by dialing (201) 689-8470. A replay of the call will be available through January 5, 2022 by dialing (844) 512-2921 or for
international callers by dialing (412) 317-6671; the passcode is 13725505.

The live audio webcast of the conference call will be accessible in the News & Events section on the Company's Investor Relations website at https://investors.missionproduce.com. An archived replay of the webcast will also be available
shortly after the live event has concluded.

Non-GAAP Financial Measures

This press release contains the non-GAAP financial measures “adjusted net income” and “adjusted EBITDA.” Management believes these measures provide useful information for analyzing the underlying business results. These
measures are not in accordance with, nor are they a substitute for or superior to, the comparable financial measures by generally accepted accounting principles.

Adjusted net income refers to net income, before stock-based compensation expense, unrealized gain (loss) on derivative financial instruments, foreign currency gain (loss), further adjusted by any special, non-recurring, or one-time
items that are distortive to results (discrete tax adjustment related to changes in Peruvian tax rates, impairment of equity method investment, legal settlement, farming costs on nonproductive orchards, and asset impairment and
disposals, net of insurance recoveries), debt extinguishment costs, and tax effects of these items, if any.

Adjusted EBITDA refers to net income (loss), before interest expense, income taxes, depreciation and amortization expense, stock-based compensation expense, other income (expense), and income (loss) from equity method investees,
further adjusted by asset impairment and disposals, net of insurance recoveries, legal settlement, farming costs for nonproductive orchards (which represents land lease costs), and any special, non-recurring, or one-time items such as
impairments that are excluded from the results the CEO reviews uses to assess segment performance and results

Reconciliations of these non-GAAP financial measures to the most comparable GAAP measure are provided in the table at the end of this press release.
About Mission Produce, Inc.

Mission Produce is the global leader in the worldwide avocado business. Since 1983, Mission Produce has been sourcing, producing and distributing fresh Hass avocados, and as of 2021, fresh mangos, to retail, wholesale and
foodservice customers in over 25 countries. The vertically integrated Company owns and operates four state-of-the-art packing facilities in key growing locations globally including California, Mexico & Peru and has additional sourcing
capabilities in Chile, Colombia, Dominican Republic, Guatemala, New Zealand, & South Africa, which allow the company to provide a year-round supply of premium fruit. Mission’s global distribution network includes twelve forward
distribution centers in North America, China & Europe that offer value-added services such as ripening, bagging, custom packing and logistical management. In addition, Mission owns over 11,000 acres globally, allowing for diversified
sourcing and access to complementary growing seasons, while ensuring its customers receive the highest quality fruit possible. For more information, please visit www.missionproduce.com.

Forward-Looking Statements

Statements in this press release that are not historical in nature are forward-looking statements that, within the meaning of the federal securities laws, including the safe harbor provisions of the Private Securities Litigation Reform Act of
1995, involve known and unknown risks and uncertainties. Words such as "may"”, "will", "expect", “intend", "plan”, "believe”, "seek", "could", "estimate”, “judgment", "targeting”, "should", "anticipate", "goal" and variations of these words
and similar expressions, are also intended to identify forward-looking statements. The forward-looking statements in this press release address a variety of subjects, including statements about our short-term and long-term assumptions,
goals and targets. Many of these assumptions relate to matters that are beyond our control and changing rapidly. Although we believe the expectations reflected in such forward-looking statements are based upon reasonable

assumptions, we can give no assurances that our expectations will be



attained. Readers are cautioned that actual results could differ materially from those implied by such forward-looking statements due to a variety of factors, including: limitations regarding the supply of avocados, either through purchasing
or growing; the loss of one or more of our largest customers or a reduction in the level of purchases by customers; doing business internationally, including Mexican and Peruvian economic, political and/or societal conditions; fluctuations
in market prices of avocados; increasing competition; inherent farming risks; variations in operating results due to the seasonality of the business; general economic conditions; the effects of the COVID-19 pandemic, including resulting
economic conditions; inflationary pressures and increases in costs of commodities or other products used in our business; food safety events and recalls of our products; changes to USDA and FDA regulations, U.S. trade policy, and/or
tariff and import/export regulations; restrictions due to health and safety laws; significant costs associated with compliance with environmental laws and regulations; acquisitions of other businesses; the ability of our infrastructure to
handle our business needs; supply chain optimization failures or disruptions; disruption to the supply of reliable and cost-effective transportation; failure to recruit and retain key personnel and an adequate labor supply and lack of good
employee relations; information system security risks, data protection breaches and systems integration issues; changes in privacy and/or information security laws, policies and/or contractual arrangements; material litigation or adverse
governmental actions; failure to maintain or protect our brand; changes in tax rates or international tax legislation; risks associated with our indebtedness; the viability of an active, liquid, and orderly market for our common stock; volatility
in the trading price of our common stock; concentration of control in our executive officers, directors and principal stockholders over matters submitted to stockholders for approval; limited sources of capital appreciation; significant costs
associated with being a public company and the allocation of significant management resources thereto; reliance on analyst reports; failure to maintain proper and effective internal control over financial reporting; restrictions on takeover
attempts in our charter documents and under Delaware law; the selection of Delaware as the exclusive forum for substantially all disputes between us and our stockholders; and other risks and factors discussed from time to time in our
Annual and Quarterly Reports on Forms 10-K and 10-Q and in our other filings with the Securities and Exchange Commission. You can obtain copies of our SEC filings on the SEC's website at www.sec.gov. The forward-looking
statements contained in this press release are made as of the date hereof and the Corporation does not intend to, nor does it assume any obligation to, update or supplement any forward-looking statements after the date hereof to reflect
actual results or future events or circumstances.

You can obtain copies of our SEC filings on the SEC'’s website at www.sec.gov. The forward-looking statements contained in this press release are made as of the date hereof and the Corporation does not intend to, nor does it assume
any obligation to, update or supplement any forward-looking statements after the date hereof to reflect actual results or future events or circumstances.

Contact

Investor Relations
ICR

Jeff Sonnek
646-277-1263
jeff.sonnek@icrinc.com

Media

Denise Junqueiro

Vice President of Marketing and Communications
Mission Produce, Inc.
press@missionproduce.com



MISSION PRODUCE, INC.

Condensed Consolidated Balance Sheets (Unaudited)

October 31,
(In millions, except for shares) 2021 2020

Current Assets:

Restricted cash 6.1 1.4

Trade, net of allowances 73.8 57.5

Miscellaneous receivables 123 13.4

Prepaid expenses and other current assets 11.6 8.8

Income taxes receivable 6.7 2.9

Property, plant and equipment, net 424.2 379.1

Equity method investees 52.7 46.7
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(In millions, except for share and per share amounts)

Cost of sales

Selling, general and administrative expenses

Interest expense

Impairment on equity method investment

Income before income taxes

Net income

Net income per share:

Diluted

Weighted average shares of common stock outstanding:

Diluted

MISSION PRODUCE, INC.

Condensed Consolidated Statements of Income (Unaudited)

Three Months Ended Year Ended
October 31, October 31,

2021 2021

167.3 767.2

71,153,478 64,917,611 71,068,481




MISSION PRODUCE, INC.

Consolidated Statements of Cash Flow (Unaudited)

Year Ended October 31,
(In millions) 2021

Net income
Provision for losses on accounts receivable
Amortization of debt issuance costs
Noncash lease expense .
[ mpaimenton equiymethod ivestment = e
Stock-based compensation
Losses (gains) on asset impairment, disposals and sales, net of insurance recoveries

Unrealized (gains) losses on derivative financial instruments

Effect on cash of changes in operating assets and liabilities:

Grower fruit advances 0.8 2.3
Inventory (11.2) 5.9
Income taxes receivable (3.8) (0.4)

Accounts payable and accrued expenses 8.9 8.2

Income taxes payable (0.1) (1.9)

Other long-term liabilities (2.7) 2.1
Investing Activities

Proceeds from sale of property, plant and equipment 2.4 3.0

Investment in equity method investees 0.2) (3.4)
Loan repayments from equity method investees 15 —
Net cash used in investing activities $ (70.3) $ (67.7)
Proceeds from issuance of common stock in public offering, net of issuance costs — 78.1
S w0
Payments on revolving credit facility — (14.0)
Principal payments on finance lease obligations (1.2) (0.9)
Payment for debt extinguishment costs (0.1) —
G E0)
Proceeds from exercise of stock options 0.2 —
.
Debt issuance costs — 0.2)

Net cash (used in) provided by financing activities $ (115 $ 50.1



MISSION PRODUCE, INC.

Year Ended October 31,
(In millions)

2021

Net (decrease) increase in cash, cash equivalents and restricted cash

(34.8)
Cash, cash equivalents and restricted cash, end of period $ 92.2 $ 127.0
Summary of cash, cash equivalents and restricted cash reported within the condensed consolidated balance sheets:
fs o
Restricted cash 6.1 1.4
Total cash, cash equivalents, and restricted cash shown in the condensed consolidated of cash flows $ 92.2 $ 127.0




MISSION PRODUCE, INC.

Reconciliation of Non-GAAP Financial Measures to GAAP (Unaudited)
The following tables reconciles the non-GAAP measures “adjusted net income” and “adjusted EBITDA” to their comparable GAAP measures. Refer also to “Non-GAAP Financial Measures” earlier in this press release.

Adjusted net income

Three Months Ended Year Ended
October 31, October 31,

(In millions, except for per share amounts) 2021 2021

Stock-based compensation

Impairment on equity method investment®

Asset impairment and disposals, net of insurance recoveries
Farming costs for nonproductive orchards®

Tax effects of adjustments to net income®

Adjusted net income

@ Tax effects are calculated using applicable rates that each adjustment relates to.

@ On December 30, 2020, Peru enacted tax law repealing current tax law which provided benefits to agribusiness entities. The new law will subject us to higher Peruvian corporate income tax rates than our current rate of 15% as follows: 20% for calendar years 2023 to 2024, 25% for calendar years
2025 to 2027, and 29.5% thereafter. As a result of the new tax law, we recorded a $5.1 million charge in the three months ended January 31, 2021 to the provision for income taxes.

@ In the second quarter of fiscal year 2020, we recognized a $21.2 million, non-cash, pre-tax impairment charge on our equity method investee Moruga.

@ In the second quarter of fiscal year 2021, we aloss i related to a preliminary offering to plaintiffs in an employee lawsuit.
© Land lease costs for nonproductive orchards.

Adjusted EBITDA

Three Months Ended Year Ended
October 31, October 31,

(In millions) 2021 2021
International Farming adjusted EBITDA

Net income

Provision for income taxes

Equity method income

Other (income) expense, net

Legal settlement

Farming costs for nonproductive orchards




MISSION PRODUCE, INC.

Segment Sales (Unaudited)

Marketing & Distribution International Farming Total Marketing & Distribution International Farming
Three Months Ended October 31,
(In millions) 2021 2020

Affiliated sales

Intercompany eliminations

Third party sales

Total segment sales

Total net sales

Other Information (Unaudited)

Three Months Ended Year Ended
October 31, October 31,

2021 ) 2021

Average sales price per pound®

@ Calculated by dividing net avocado sales from our Marketing & Distribution segment by the total pounds of avocados sold in the stated period.
@ Calculated by dividing gross profit by the total avocado sales volume in the stated period.
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~$ 14 bn Global Avocado Market @ 77 = 21 Total US.
b 6% Avocado
~ US. Avocado Market @ i
Large Addressable Market - $6 i I N ConsumpHARCAGR
" N\ a
o) 11 - 21 Avocado o 17 - 21 Revenue
@ ~1% Volume CAGR ~9 % CAGR
| J . 3 =

o
3
§

&)

The Global industry Leader

World Class
19 Facilities Across 9 Provides Year-Round Supply
Global Distribution Network Countries ©
Avocados Sourced
= 5% from Owned 10%  Adi £81TDA Margin @
Vertical Integration Froduction (2021)
1
Source: -public]
(1) Mor-GAAP reconcilistions located in the appendix
@ Asofon

@ inclucesour4 globatsales ofices




We Have a Long Track Record of Growth

(mm) (mm Ibs)
$892 653

$376
227
201 2021 201 2021
mm lgs o o

ended October 31 Mission Prodtice only. 1 lug = 251bs, or 1 box




We Operate In a Large and Growing Market with Supportive Tailwinds and

Significant Barriers to Entry

ting Tail Driving Market Gre

@sbn)
$a1q
$135
20184 2026E

on)

200

Health and Wellness
Rela
Growing interest in healthy eating and nutrient-rich a
foods avox

Avocados are a superfood given superior nutritional

tiorships must
1055 thousa
cado growers globally

Investments of Time and
Capital

Capital investment, ripening

and logstics expertise, and

ignificant e from
seed to fruit

quality and functional benefits

Millennial Consumption

74% of millennial households purchase avocados vs.
69% non-millennial households in 2021 @

Growing Hispanic Population

Existing Players with
Scafe are Strategically
Advantaged and
Shielded from Outside
Competition

180 I sgnicant Groweh Opportumiy
P X 95% of Hispanic households purchase avocados with Ece
an average annual avocado spend per Hispanic
85 6 household 78% higher than for non-Hispanic Company-owned Market intelligence datain
. : 5 Hoisehoids & riening flfiment and consumer purchasing
2 05 distribution network behaviors, trends
[ — andPOS
Mexico US. Canada EU  Japan South
Korea @)
3 Source: US. Ce 1 Accenture, Global & Research, United': Dngﬂ(u/ty/rf
Ecomormic Research Senvice, Califarmia Avocada Commission, Global Wellress institute, Korea Customs Service, The World Bank, Numerator fnsights

() Represens Hass avocados onl

&
@ Numerator insights




Focused Growth Strategy

N,

VL

Ql

chain and distribution

capabilities to continue

. developing

\{ A international markets
Capitalize on strong

growth trends in our cor

Leverage our global supply

Diversify sourcing to
enhance our global market-
leading position and year-
round supply position

N

Continue to
vertically integrate
our supply chain




We Are the Only Global Pure-Play Provider of Avocados

Primary Reach for i . Ripening Oth Add Hical ound
Company ado Ak . el Countries of
Di ution Footprint P - - <8 upply
v v v

Global v

wiortids finest auocados.

us v v

US./ Europe /

us. / \/ \/
Europe / / \/ /

can consistently supply avocados at scale to high volume customers

Source: Cc s and othe




Global Distribution Network Delivering Avocados to Diverse and Long-Standing
Customer Base

@ Cosrco (3 er) G Loblaws Walmart

Mission’s distribution network can reach clients globally.

CANADR
A e ‘-'.

EUROPE

All of our top 10 customers have

Top 10 customers represent less than
been customers for over 10 years

60% of total revenue in FY 2021

Serves retail, wholesale and foodservice High-quality, diverse and long-standing
customers in over 25 countries customer relationships




Overview of Value Added Services

We provide customers with leading operations and industry insights that drive sales

Ripening to customer
specifications

@ Bagging and custom packaging

Merchandising and promotional
support

24/7 customer support availability

Logistical management (especially

) Insights on market trends
trucking) 2

Hands-on training to facilitate
proper handling of the fruit

© ©®®®

Research and Development

U OPT
2 “ 3 FOR
) ‘"“03 Avo

sssssssssssssanes

sesssas




Extensive Infrastructure With State-of-the-Art Facilities

Proximity of
packinghouses to our
growers deepens the

relationships and
differentiates us from

Cur FDCs allow us to
store volume and allocate
efficiently across our
customers based on real-

Proximity of FDCs and
ripening centers to
customers enables timely

respansiveness to their
time demand demands
other buyers
r\\ﬁ
V@ 7
N
Growers )
s enters Walmart
Packinghouse Detail Forward Distribution and Ripening Center Detail
Ability ta store and deliver volume
@ High Definition Grading Cameras @ g‘iﬁf{’émad’”g Fotne @ Ability to Ripen to Customer Specification @ opportunistically as customer
demand evolves
state-of the-Art Washing, Sorting, Packing Plug-ins for Ocean Containers Proximity to Clients
and Bagging Line

-~

L

0684
994
e




International Farming and Vertical Integration

COLOMBIA
SINCE 2018

GUATE
SECURED RIGHTS TO
1,600 ACRES

COLOMBIA

1,450 ACRES OWNED

THROUGH JOINT VENTURE SINGE2013

PERU

~14,000 ACRES OWNED
~9,000 ACRES DEVELOPED

©® ®©

® ©® @®

Better Control Over Supply

Enables Season-Long Pricing
Programs for Customers

Better Control Over Farming
Practices

Partnerships with Key Local Players
in Each Country are Essential

Margin Enhancement

Note: Years displayed i the map represent the years that we initilized our farming operations in each country.




Experienced Values-Based Leaders Who Nurture a Culture of
Innovation and Growth

Company Values

Seasoned industry
pioneers and veterans each
- 4 with 30+ years of industry
Steve Barnard Bryan Giles experience

Fun

Founder, Chief Financial Officer
President and
Chief Executive Officer

On-the-ground support I N novatlve

and expertise in key
locations

Reliable

Juan Wiesner Joanne Wu
Director of Latin General Counsel Comr
American Operations il

Successful

W
o -~ Fosters an entrepreneurial culture
nita Lemos lesus Garcia,
VPt Farmando Gardia Trustworth
Human Resources Directors of Mexican —
Operations




ESG Highlights

The next edition of our Environmental, Social and Governance
(ESG) report is anticipated in Spring 2022

Highlights

Decreased out total global scope 1 and 2 emissions by 158% and
reduced our total waste by 162%

Modified our pallet configuration and box design, resulting in the
removal of 285 over-the-road trucks from our supply chain and 20 acres
preserved from deforestation

Precision and biodiverse farming methods use 40% less irrigation water
per avocado compared to average in California and 40.5% less in Peru

Solar panels at Oxnard facility power almost three-quarters of the
facility during peak season

Global work force comprises nearly 50% women, almost 20% of whom
were promoted in 2020

Sponsored the first ever DEI initiative in the produce industry

Aspiring Goals

* Reduce plastic in bags by 50% by 2025

® Apply shelf-life extension technology to 225 million pounds of avocados,
combatting food waste and reducing shrink by the end of 2021

*® Increase charitable giving by 50% by the end of 2022




Our Unique Nationwide Distribution Capabilities Enable Us to Grow Volumes

Channel Themes

With New and Existing Customers Across Channels

Our North American Distribution Footprint

@Calgary
@ Portland
- ) it

4 ft

@ Chicago

Our infrastructure and capab

B @ =

Walmart~* WLoblaws
Looking for ripe, ready-to-eat fruit that is aesthetically
pleasing
Value-added services including customized packaging
and logistical management are key
Fruit preservation via new technology and supply
chain management is key to extending shelfIife of the
Fruit
Year-round availability of fruit via diversified sourcing
to satisfy growing customer demand

Noze: Vorkimes shown represent 20204 volumes.

o ft

%

<

ties facilitate our ability to g

@ Sysco

Custormers focused on specific grades of fruit with cost
and margins in mind

Fulfilment and year-round availability of fruit are key to
customer retention

Arcund-the-clock customer support needed to support
global foodservice chains across geographies
Foodservice volumes continue to rebound as the
nation reopens and returns to normalcy

v

v

@ The US.is our largest market, where our ripening and distribution
centers enable us to store and ripen avocados in close proximity to
our highest volume customers nationwide

® Our unique nationwide facility footprint enables us to flex our ripe
and storage capacity to fulfill demand during peak periods, and our
cold chain capabilities help ensure that our fruit arrives in the
optimal condition and level of ripeness

Our Laredo facility became fully operational in September 2021. This
facility increased our capacity by 40% and is strategically placed to
provide flexibility for our customers and support during heavy
volume periods within Mexico’s seasonality

w across channels

Opportunistic approach to selling fruit at attractive
pricing andfor bulk quantity for wholesale and export
channels

Avocado consumption continues to increase
werldwide as consumers become more
knowledgeable about the health benefits and
versatility of the fruit

Extending shelf-life of the fruit through fruit
preservation via new technology and supply chain
management




Overview of International Growth Distribution Opportunities

US. avocado per capi

ta consumption has seen |

significant growth.

| and serve

an Hﬂ?l‘(}gl le to
the potential rise of avocado demand internationally

(Per-capita avacado consumption in (bs,

20104 2021A

(2020 per-capita avocad consumption i 1bs)

180

Mexico us Canada

15 o5

S.Korea @

Europe

v Tremendous opportunity to capitalize on
the growing demand for avocados
throughout Europe

' Increase exports from Peru, Guatemala,
Colombia and other regions to provide
balance to our year-round supply

v Additional European office to support
new direct retail relationships and expand
our customer service capabilities

v Seasonal customer programs will help
build existing relationships and attract new
customers

3

Source: Hass Avocadto Board, USDA Ecorormic Research Service
@

v’ Longstanding presence in Asia, with 35+
years in Japan, 20+ years in Korea and 8+
yearsin China

' Currently low levels of avocado
consumption present an exciting
opportunity for growth as local tastes are
influenced by global food trends

v Existing Chinese distribution facilities will
serve as a platform upon which we can
continue to build out our avocado
distribution network

Other Markets

¥ Continue to evaluate opportunities to
capitalize on growing demand in other
international markets

v/ Focus on expanding our operations in
South America

¥ Proximity of South American production
to Chile represents an attractive
opportunity for growth, as Chile is one of
the top avocado consuming countries in
the world




Opportunity to Diversify Sourcing and Year-Round Supply

California . Key sourcing geographies

Parcnersh,ps wwth‘the state’s top growers to ® Veico @ Calfomia ® Peru @® Other

provide high-quality avocados to markets all §

over the globe "
Mexico

Two packing facilities in Mexico

have leading efficiency, and can

pack 1.9 million pounds of
avocados per day Colombia

Operates the largest avocado packing facility in
North America

Access to ports in Santa Marta,
Cartagena and Buenaventura to
serve major markets

Guatemala

Currently planting acres and working
with partners in Guatemala to grow,
pack and ship export ready
avocados to marketplaces in Europe

Peru

Chile Unique growing conditions

i h 1
Frost-free avocado growing conditions make Chile X provide enhanced supply to
meet strong demand during the

renowned for praducing high-quality avocados P T—

Mission Produce was the first handler to import

avocados from Chile to North America y South Africa
Operating in partnership with
one of the largest growers of
avocados in South Africa




We Take a Disciplined Approach Towards Our Long-Term Investments
in Vertical Integration

Select thresholds for vertical integration capital planning Vertical integration results in greater contrel over our

supply chain and product quality

EBITDA Margm Complementary ® Enables us to earn a higher gross margin relative to third-
5 i party avocados we sell
Accret‘ve GTOV\lmg SeaSOI‘WS ® Growing our own fruit has enabled us to offer seasonal
Once Fully-Operational To Existing Sourcing Geographies customer programs and drive even higher customer

satisfaction and retention

100% ownership of Peruvian Operations

~14,000 owned or leased acres

~5,000 developed acres

Mission’s Total Global Volume

é Higher Margins (@-JV Quality Control

International
Farming

Better Customer Service

653mm s
(26amm lugs)
20214 volume (1

Diversified Sourcing

Unigue Pricing
Capabilities

(1) Inclusive of the ronmm lbs 5)of avocados. segment







Non-GAAP Reconciliations Adjusted EBITDA and Adjusted EBITDA Margin

aro Q4 ANNUAL
(In millions except for percentages) 2021 2020 2021 2020
Net income s 169 § 188 s 249§ 288
Interest expense 10 12 37 6.7
Provision for income taxes 58 46 211 150
Depreciation and amortization 6.7 55 204 18.1
Equity method income (3.3) 2.4) (7.5) (4.0)
Stock-based compensation 0.6 39 2.6 5.0
Other (income) expense, net {2.1) 035 (1.3) 0.7
Impairment on equity method investment - == = 21.2
Legal settlement = = 0.8 2
Asset impairment and disposals, net of insurance recoveries - - (0.2) -
Farming costs for nonproductive orchards 0.8 - 0.8 -~
Total adjusted EBITDA 3 264 S 321 $ 853 $ 915
Marketing & Distribution adjusted EBITDA 84 19.4 51.4 68.2
International Farming adjusted EBITDA 180 12.7 33.9 233
Total adjusted EBITDA 3 264 3 321 B 853 $ 915
Volume- Ibs of avecados sold 160.1 168.7 653.0 613.0
Net sales $ 2370 $ 206.8 s 89L7 & 862.3
Income before income taxes 227 234 66.0 438
Operating margin 10 % 1% 7% 5%
Depreciation and amortization 3 El 2 2
Equity method income (1) (64} @) =
Stock-based compensation - 2 — ) 8
Other income (1) = = e
|mpairment on equity method investment — — — 2
Adjusted EBITDA margin® 1% 16 % 10 % 11 %

* Totals may not sum due to rounding Certain items deducted from operating margin to arrive at Adjusted EBITDA margin are not presented becauise they
rounded to zero percentage points.
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FISCAL Q4 2021 HIGHLIGHTS

Total Revenue ed EBITDA Company Highlights
Increased our available capacity by 40%

$237.0M $26.4M
* 15% YOY ‘ _‘I 7% YOY &r;iiiéﬂs:rféffn\fsl\y placed to support heavy

Drove record volume from owned

: s Peru production
Avocado Volume Sold Average Selling Price 38% YOY increase in 2021 Peruvian harvest

from our owned farms. Vertical integration

160 M I_BS $] 45/LB helped minimize pricing volatility

Additional European Sales Office

' ‘5% YOY f 21% YOY Will support new direct retail relationships

) and expand our customer service capabilities

Laredo facility fully operational

= | ; : £
AVOCADO SOURCING SEASONALITY Sourcing nghlights

FEB MAR APR MAY JUN

CALIFORNIA In fiscal Q4 the Peru and California
DOMINICAN REPUSLIC seasons concluded, while Mexico’'s new
L__—
MEXICO crop year started slower than expected
— E:::M C—— «  MNorth America - The main Mexican crop,
= ———— Normal, started delivering volume mid-
= September, just as Peru and California
NEW ZEALAND
— e—— wrapped up
MOROCCO « Export - Peru remained the dominant source
ISRAEL . through September. Larger arrivals from
— SOUTH AFRICA Colombia, a year-_round source, started in
— GUATEMALA October with their new crop year

in Avocados

About Mission Froduce, Inc.
Adjusted EBITDA Reconciliation
Mission Praduce is in the worldwide: Since 1983, has been sourcing, praducing
and distributing fresh Hass avocados, snd 35.0f 021, fresh manges, ta retail, wholesale and foadservice customers in ouer 25 aro o4
countries, egrated Company packing facilities in key grawing ocations
hobally including cal\mmla Mexico & Peru and has additional sourcing capabilites in Chide, Colombia, Dominican Republic,
Gustamal, Hew Zaaland, & South Africa, which sllow th pany to provide a d supply of pramium fruit, Mission’s
welve forwar i in Narth America, China & Eurape that offer valur-added  Interest expense Lo L2 3.7 67
services such as igening, bagsing, custom packing and logistical managerment. In adition, Messicn oums over 12,0 o oo S o
aowing far diversified sourcing and access rowing sexsars, whil ing its cust igh - -
quality fruit possible. For more i please visit wve, s com, Depruciation and amortiration 67 55 204 18.1
Equity method income: [ER) 1241 1751 (]
stack-hased compensation 0.6 39 26 50
STl Ot (incomel expense, net 21 0s w 07
This dacument cantains the nan-GAAP financial measures “Adjusted EBITOA" Management believes this measure provides useful  npainment on eguity method investment - - - 2
infeemation for mawmglneunﬂerwlng business resulls. This measure is Mat in Bccordance with, nor is it a substitute for or Legal settlernant s = D& =
sugeriod to, the comparabie ly ace counting principles ["GAAP*). A reconciliation to the
comparable non-GAAP financlal measure s Included i this document, Adjusted EBITEA refers to et Incorme [ioss, before nteresi AS5S% mpainment and dposals, net of insurarce recaveries = = 2 =
expense, incomi taxes, and other L and _Farming costs for nonproductive erchards 0.8 = 08 =
income (loss} from equity methad .mnuuunhuanjumnv-sm impairment and disposals, nat of insurance recoveries, legal  Tatal adjusted EBITDA B 264 & 31 % 83 3 515
settlement Tar {which represents , and any special, nan-recurting, or ane-

Lime items such as impairments that ane excluded fram the results the CED reviews uses to asiess sagment performance and reslts

Farward-Looking Statements

in this hat are istorical in nature are forward-looki within the ing of th i including the safe harbor prosisions of the Private Snwnmsulu:lwunﬂﬂurmﬂctuﬂ%i mmlw known and unknown risks

and uncertainties. Wards such as “may”, "will", "expect”, "intend”, “plan®, "believe, "seek”, "could”, "estimate”, “judgment”, "targeting”, “shauld”, “anticipate”, "goal” and vasiations of and similar are alsa intended b saaki
W ™ addeess 3 variety of ubjects, inchuding our and long-t geals and targets. Many of these relate to matters that are bey control and changing
rapidly. Althaugh we bels susch forward- b assurances that sur expectstions will be attained. Readers could differ Il thase
Implied by such forward-locking statements due to & varety of factors, Indluding: kmitatiens regarding mesuw‘v of avocados, elther through purchasing or growing; the loss of one or more of aur langest customers or a reduction in the level of purchases by customers; doing
bussiness Including Mexican and litical and, 3 market prices of avocadas; Increasing competition; inherent farming nisks; variations in due tothe artim business; genaral
ecanomic conditions; the effects of the COVID-19 pandemic, i i i conditions; infiati nd increases in casts af commodiies or other produts used in : d recalls of to USDA and FOA
ians, U.S. trade pali tariff and img, i i 1o health and safety laws; signi with laws and i isitions of ather busi ility af our
handle our business needs; smnlvchaln imiization failures of di i disruption ta the supply of reliable and cost: i san; Failure 1 it ard retain key d an supply and lack of pood emgl elati o system
security risks, data pi hes and systems i changes in privacy and/or infarmation security laws, policies and/or contractual material | adverse g ; fallure to mai pratectour brand; changes in tax
rates or intermational tax leglstation; risks associated with our indebtedness; the viability of an active, liquid, and orderly markelluwrcumrmn mck.vuaulllwlmh trading price of our commen stock; wontrol In cur . directors and principal
for approval; limited sources of capital significant cost a e allocation of significant th li analyst reports; failure ta maintain

proper and effective i ] | ial reporting; restri our charter faw; the selection of Delaware 3t the exclusive forum for i s and aur and ather risks

and factors discussed from time ta time in cur Annual and Cuarterly Repuru o Farms 10-K and 10-0 and in our ather fiings with e Securitiesand Exchange Commission,

au can obtain coples of our SEC filings on the SEC's website at www.sec gov. The forward-looking tained in this made as of the date hereof and the Corporation daes not intend to, nor does it assume any obhgation to, update or supplement
any forwasd-looking statements after the date hereof to reflect actual results of future events of circumstances.







